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In order that ne sudden drain would
made on the resources of the banks |t
mm by Mr. MeAdoo that 1
f the resources be set nvlﬁf
week for the purchase of the cers!
and thad the total should pot

10 per cont,
Bimultaneounly the Federal Teserve
recelved & telegram statlng that
Philadelphia district would bhe ex-

7 1o submeribo §40,000.000 in each

4 week periods, or a total minlmum
L of $200,000,000, 1L wan explained by
i

oMclal that this merely meant that
allotment of that wmount had been
to this Pederal distriet and that
'lh. mubseriptions exceed 1hat nrpount,
ed, the additional allotment wili

from Washington.
A high bank official said smilingly in
connection:  “Have no fear that
thers will be any Hmit to subweriptions
“in this district and that we will ger all
the certiffiemten wo ask for, aw Il Is
hardly lkely that some of the westorn
andl southoern distriots will come up to

their quota,

Bank officials had wearcely time 1o
digest the telegram from the Secretary
of the Treasury and to express an oupln-
fon thereon, but Ih & cursory way It
."l‘l ventured that to o large extent
'lhl.t upon the success of the stbscrip.

to the treasury certificates will de-

[ m the nuemn of the next Liberty
o mrll!‘h-ntu of  indebtedness,

m are convertible into Liberty
Bonds, will bear 4 per cent interest, an
Al other recent lesues They will be
dated February 8 and mature May %
mnﬂl‘lll bisnks e¢lose on  Febry

Whue having no neceswary b Ing
Upon each other, it (s generslly as.
. mmed that as the treasury certifiontes
~n|- CArTY A 4 per cent interest role
that the next Liberty Loan bonds will

the same rate.  Much will de-
pd, aw 1o this, hawever, It wans hinted, |
the avidity with which the treasury
Liflcates are subscribed

Bank officials further declured that

mum of tresury certificates issued

this time is not an Infallible |
j g to the smount of the nest Liberty
. Aguin, it was wald In this cone
i nectlon. much will depend upon whelher
Sthe lmsue of certiflentes s oversub-
or ondy partially tuken, ‘The
course of the Treasury Dwpart-
ment will serve as a “feeler,” It was

Acgcording to December 31, 1917,
of local financial institutions,
E-Mhon—hand upon  total
sources—will be the Philadelphin \.‘l-
tlonal, with $10,800,000; the Girard Na- |
, 38,300,000 ; the I-‘rmnklln Nutlonal,
LB00,000 ; Fourth Street Natlonal, $7.-
800,000 ;: Corn Exchuhge National, $5
200,000 ; First National, $31,900.000
ward Trust, $5,700,000: Fidelity Trusr,
§5.800,000 ; Penunsylvani. Company for
neen on Lives and Granmting An-
nuities, $4,000,000; Provident Life and
Trust, $11.000,000; Commercial Trust,
$2.500,000 ulﬂl many others from 35600 -
000 upward
© Thess 'l‘rl.'amrr certificaten, of colrse,
carried on the books like any other
tment.

Early Haverford Commencement
It hap been announced that the com-
nt of Haverford College will he
[ thin year on May 31 instead of
g 14, 8o to release the students
_‘= the institutlon for agricultural and
; ifacturing pursuits in work needed

the army.
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CHAPTER XXX

REETINGE over, and having re-

dquested that hip tea be half milk,
with four lumps of sugar, ha carried Hin
tup over beslde Hedwig, and sat down |
on a chalr Followed a short wilen e,
with the Archduches= husy with the tea
things, Olgn  Loschel  watehing Karl,
and Karl intently wurveving the Crown
Prince.  Ferdinand Willlam Mto, who
disithed & pllence, hroke it first I

TI've Just taken off winter fMan.
nelw,” he obwerved, | very smooth
and nice underneath

Hildn giggl=d, Wit Hedwig reached
over and stroked his arm Of courie
you o she sald gentiy

“Nikky," vontinued Prince
Willlum Otto, stirring his 1ea
wenr any flannsls Miss
thinks e Is very ocare X

WKing Warl's eves glear
ment He raw the mfurinted face
Areaduchess, and bent toward thesUrown
Prince with earpestness,

As o matter of fact.” he said,
your have mentioned the mahject, |
wenr any elther Your ‘Nikky'

most  wurprisiigly to bhave the intao
tantes— nhout various things'
vou ke dogs?"  ingulred
Crown Prinees, much Interested, Prihe. (bas Hatllng
“lhege ! Why, yes I quite n y Rk il 4
number of dogn* > = < 2 - e

“1 should think it would he nicer ta
have just one dog, and be very fond
of It. But I suppose they would sat &
great deal Ihn belleve In love ut
frmt sight?

“Mto 1" 1
tremely sho

He turned T tpstlogot lenlly
was iy tryine 1o find It how many
things he and Nikky ngreed sbout” e
explalned, 4 bielieves in lowve at
first sight i= the only feal
kind of love, bocause isn't n thing
you think out You only feel 0"

The Archduchess et Karl's
“"You she sald,

“Hut it I sound doctrine.”
oheerved, bhending forward and with n
Mlanting flance art Hedwig I guite |,
nites With him again And this friend
of youre, he thinks love s the oniy thing
I dare sy ™" |
thinks a great deasl
Hut he maye that love of country
first, before anyvthing d the
The Archiduchess glanced nt H.ulwtg |l s

furicusly. The girl had clised her
wnd was sitting, drla- hed and pale. -‘-Ii.
would Kave likked to box her ears, Karl
wan nn fool, and there was tallk enough
He would hear i1, of tourse
“Tell s abhout vour pllgrimage. |
Ottn,” she suggested
Well, 1 we *wald the Crown Prince
refllectively “We walked a long time,
and It was very warnt. | bave quite a
large blister, und the relbishop had
to take his shoes off 1 walk in his |
stockings hecnuse hig feet hurt. No one
paw, It was on s country lane. But|pe an Biahod
P afrald it didn't do very much good.™ | fenite thersof
He drew a long hreath | perity the noante
“No? Karl Inquired | He raw n bov king.
Suddenly the boy’s chin quivered. Te | grawing hix responsii
war terribly afrald he was going to ery, | big with the viglon of the
and took a large wp of tea, which | fare, he ghould Nnally
! cleared hin valee | He saw the rive
“My grandfather not any hetter,” | rying merchandise
he =ald, ""Perhaps some one elxe should | returning with
have gone I am not very good,” he | firent bulldings
explained to Karl It ought ta be a | on his horlzo
very good persot.  He s very siek." for disorder,

Perhape.” suggested Karl mockingly, | inhabltants
with n glance at Hedwig, “they r-h—nuldl When nt last he
have sent this ‘Nikky' of yours" |“Hlll because hig old friend, In his bed |

Annunciata stlrred restiess|y She | In the next room, woulil ses nothing of
conwidersd this talk of Nikky In ex- |nll thik and that be himself could ot |
eorable taste. ‘ hope for more than the beginning Lefore |

(Camtinued) futrilly

A little baek from the
she had watched the whnole
stonily, and knowing Karl anls
woman who loves sineerely and |

an knaw n whe Knew the Inner
{ unfkln;- nf hiv ming Ehe maw anger
fin the very turn of his hiead and pot of
him jaw But she re | ours
and was hersgellf halt mad with

|he knew him hnd herself
for yeurs held him by holding herseifr
dear, by the difMivulty of attainloe
hwr Anil indifferent  white
faced mirl Indead, for
the taking whn would affep ar O
Inte the In-
et tndif-
ferenee 3 el
He had o truth that plen |} I v n funers T8 hal LA : ) A
e miown 1 wan Hodwig i ' Dl 4
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